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Forward looking statements

Securities regulators encourage companies to disclose forward-looking information to help
investors understand a company’s future prospects. This presentation contains statements
about Inmet, and Inmet’s future financial condition, results of operations and business based
on assumptions we make about factors that are not within our control but that affect the
mining industry generally and our business in particular, such as metal prices, currency
exchange rates, the cost of consumables used at our operations and changes in legal and
regulatory requirements, among others.

These statements are “forward-looking” because we have used what we know and expect
today to make a statement about the future. Forward-looking statements usually include
words such as may, expect, anticipate, believe or other similar words. We believe the
expectations or assumptions reflected in these forward looking statements are reasonable.
However, actual events and results could be substantially different because of the risks and
uncertainties associated with our business or events that happen after the date of this
presentation. You should not place undue reliance on forward-looking statements. As a
general policy, we do not update forward-looking statements, except as required by securities
laws and regulations.
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Measured and Indicated
Resources*

Inferred
Resources*

* from 2010 FEED report

kilometers i

Valle Grande

million Cu Au Ag Mo Cu Eq Cu Au Cu Eq

tonnes (%) (g/t) (g/t) (%) (%)@ (b Ibs) (m ozs) (b lbs)®
Proven 245 0.59 0.14 1.61 0.010 0.70 3.2 1.1 3.8
Probable 1,897 0.39 0.06 1.41 0.007 0.46 16.3 3.7 19.1
Proven and probable* 2,143 0.41 0.07 1.43 0.008 0.49 195 4.8 23.1

million Cu Au Ag Mo Cu Eq Cu Au Cu Eq

tonnes (%) (g/t) (alt) (%) (%) (b lbs) (m ozs) (b Ibs)
Measured 261 0.56 0.13 15 0.009 0.67 3.2 1.1 3.8
Indicated 3,010 0.34 0.06 1.2 0.006 0.40 22.6 5.8 26.6
Measured and indicated 3,271 0.36 0.06 1.3 0.007 0.43 25.8 6.9 30.7
Inferred 3,194 0.24 0.04 1.0 0.005 0.29 16.9 41 20.2




No ordinary copper porphyry: second“/ INMET

MINING

only to Oyu Tolgoi among development projects

Cobre Panama-relative positioning among advanced stage development projects
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Cobre Panama ranks 2" largest 4




First real exploration at Cobre.Panamasi

more than 15 years

* Previous exploration on the concession
spanned a period from 1968 to 1997

e Since the work has been reactivated in 2007
the drilling has focused on infill drilling of
known mineralization (86,711 metres)

* In 2010 program first property wide
exploration program was initiated

* Property wide geophysics completed August
* Drilling of targets started October

* Discovery hole on the Balboa target was
drilled November 2010

* To end of May we have drilled and reported
9,559 metresin 19 holes.




Balboa is 2.0 kilometers fromhe current

proposed location of the second crusher
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@ Holes previously reported

@ New holes

0.95 % Cu and 0.43 g/t Au (1.3CaEQ®)
over200 m

2.32 % Cu and 2.28 g/t Au (3.9CaE(® S
over 124 m




